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1 HOFXRWH GL5RP D QHI@ VSO L VXJIHAYL GHI@ + RUA
6DAXWIDQL VL2 WRGD @ VHFRQGD HGI] LIRQH MXIDQD G
6SDLQ7DOV 1O IRKP  IQWUQD| IRQD®!I SLIRP RWR  GC
7XUHVSD® D SHU SLRP XRYHLH LIOGIDRIR VXOIXWKR GH
WUVP R VRWMQEL®! H W HQHIDWYR

Q XQ ORIR GRHH ® WRUD DQMED LQFROWD @
FROMP SRIDOHW  SIRIHWWRQMA.  (DSSUAVHQWDQU
MAI] LRQDQ JIRUDDAM HVSHUA H RSHUDVRUL GHOVHWRU-
VL VRQR UMRYDW SHU FRQGIYIGHUH HVSHUHQ H  YIMRQL F
SUDAFKH IQQRYDWYH

6SDLQ7DONV &DUQJ [RUVKH ) XWKLH QRQ 2 WIMR \RG
XQ WR® P D XQ IR VRWMB! FKH KD DMDYHUI/DR QWAL
JIRUDDW @ FXWD FRP H SUQFLSIR WDVWHWD® FRP
UHVSRQVDELOW FREMWRYD H FRP H GQUXDUJIR FRP XQH WE
6SDIQD H \ViBXXD

8Q FROFHWR FKH GD 0 LJXHO 6DQ] D * RQ] D&
&HEDQRV GDL SDQHODL SURIHWY LDFFRQUDAL GDL WIULVRUL
KD WRYDVR GHFIDD] LRQL GLYHUWH P D FRHUHQW. SUHQGHW!
FXWD GHO WULMRUR GH® SHURQH GHMD FXAOXWD F
GHOMTXITEUR FKH G1 D VWM XHWHOP HOW
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0 LUXHO6DQ] ' LLHWRUH * HQHLD®Y GL 7XUHVSD® D KD YROWMR DFFRJGHH L SDUMFSDQW UFRUGDQGR LOMIQUIFDWR
SWRIRQGR GLTXHWI LQI] LDWYD

1 HOVXR LOWMUHQR LOWRGXWYR 6DQ] KD VRWRIDHDVR FRP H 6SDLQ 7 DANV DSSUHVHQWP ROR Sl» GLXQ VHP STFH FIF® GL
LOFRQAL @ XQ SURIHWR QDVR SHUDFFHGILDUH @ WDV RLP D] LRQH VRWHQLELGH GHOVKUVP R XQ OXRJR GLGID®RIR GRYH
MAI LRQL [P SUHVH H FRP XQIW GFDRSRWRQR FRQILRQBUL SHUFRWKILH IQMHP H QXRYLP RGH.GLWIXSSR

* RSR DYHU UFRWGDWR ®f SUHFHGHQW VZSSH IOMUQD] IRQDQ  GD 7RLIRQVR D 7RMVR  6DQ] KD HVSUHWR @ SDUAFROUH
UGNDQ D GH@ WSSD GL5RP D FKH LOWIQGH P HWMH DOFHQAR XQ WP D FUKFID®! H FRQGLYVR GD 6SDIQD H VXD ©@
JDWURQRP LD FRP H P RVRUH GH@D VRWHQLELAV¢ WUMIFD ,OFIER KD DIIHP DR 2 XQ HBP HQR XQLYHU/D®! FKH
DWMDYHUD RIQLHVSHUHQ] D GLYIDJJIR H SLRSUR SHUTXHWR SX* GLYHQWILH BIYD GL WJHQHD| LIRQH HFRQRP IFD VRFLDG! H
DP ELHQE®!

6DQ] KD UFRWGDWR FRP H IOWUWP R VH JHWIR [Q P RGR FRQVDSHYR®I SRWD GLYHQWH XQ SRWIQM VAKP HQR GL
WIOX(SSR HTXR FDSDFH GLFUHDUH RSSRUMQIW H DOMP SR VWMR GLSUHVHUYDUH ®f LGHQWA! RRFDD

/ RELHWIYR GL 6SDLQ 7DANV KD FRQFOWR 2 1DUGIDERIDH GXH 3 DHVL BIDGHU GHOMUWP R P RQGID®! VX FRP H DI LRQWLH
IOVMHP H ®1 VILGH GHOXWR FRQGLYIGHQGR HVSHUHQ H EXRQH SUDWFKH H P RGH YILRL

&RQ WRQR LVSILDWR KD FKIXVR LOVXR P HMWDIJIR DXIXIDQGR D VWXQD JIRWDD GLOYRIR UFFD GLVFDP EL GLIGHH H GL
MSWD]IRQH  SRQHQGR ®f EDVL SHU XQ SHUFRUR GL UIGMRQH FREMWD VX XQ WUMVP R FKH VDSSID JXLGDUH @
WDVIRLP D] LRQH H QRQ VXELUD
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1 HOVXR LOMYHQWR FDUFR GLHQHUIID H FRQFUHWM] ] D
&HED@RV KD UQILD] DR ICSLRSUR WP~ XQD VIWKWKLD SIEFRD
PDHIEHOM  UFRQRVFHQGR QHODYRWR FROMWR @ FKIDYH GHO
VXFFHVWR GHE@BI DWW GHOB | LFIR
( QWDQGR QHOYYR KD UFRUGDWR L QXP HUL FKH FRQIHP DR @
GDGHUKIS P RQGDB! GH® 6SDIQD QHO WUWP R ROUH
P LORQL GL YIMVDVRU QHO XQD VSHVD WUMAFD VXSHURUH DL
P IODWGL GL HXWR 1O GHO3,/ QD] LRQD® JHQHDWR GDO
WUWPR H IO GH® IRYD OWRWR [P SHIQDW QHOVHWRUH
/ VD@D KD DIJIXQR @ XQ SDUQHU VADWIIER H XQ P HIFDR
IRQGDP HQEB®! WJR SHU FRQOHMYW DHUHD TXDUR SHU
SUHQRW] IRQL H TXIQR SHU QXP HIR GL YMVRU. FRQ RAUH
P LORQL GL VWUM VD@DQL H XQD VSHVD VXSHURWH DL AQTXH
P IIDUGLGLHXLR QHOR®
&HED@RV KD SRL DSSLRIRQGMR LOFRQFHWR FDUGIQH GL TXHWED
HG] IRQH @ VRWHQLELAVE FRP H SDUDGLIP D LP SUHVFLQGLEL®
GHO WUWP R FRQWP SRIDQHR 1RQ VR®R VRUMQELDN
DPEHQEG!  \MWD GHODFTXD WHFXSHR GHIQ HFRWWP L
HQHUID UQQRYDEI®! P REIOW VRWMQEL®! PD DQFKH
VRWHOQLELOME VRFLD® IQFOMRQH DFFHVMELOW UHGIMMEX] IRQH
GHL EHQHILFL HFRQRP IFL H P LIARWDP HQR GH®I FRQG] IRQL GL
OYRIR QHOVHWRLH +D RIIHUR XQDQDDA XAGD H RQHWD GHO
WUWP R FRP H IHQRP HQR FKH FRQUXP D ® \SD|IR SXEETGR
VRWREDHDQGR @ QHRFHWW GLXQD JHWRQH HTXD GH@I UVRUM H
GL XQHTXD WHGMMEX] IRQH GHL SWRIMAK JHQHDW O WP R
XWD]D A FKH DEEIDPR FRMKMR IOMHPH KD GHWR H
GREEIDP R DWIEXWDUAL FKH L EHQHIFL VRUQIR DB FRP XQW FKH &
UHQGRQR SRWMELB!I ' RSR DYHU AMAR L UVX®IW DP EIHQWDD GHD
6SDUQD  SUP R 3DHVH DOP RQGR SHU QXP HR GL UMHUH GH®
EIRVHWD H EDQGIHH EX VHFRQGR SHU SLRGX] IRQH GL HQHUIID
HRIFDHVROWMH HFRQIO  GHOMULMRUR SIRMAWR ~ &HEDTRV
KD SUHVHQIMR @ QXRYD 6VWDVWAJLD 6SDIQD 7XUMP R XQ
SIDQR IQMIWDR FKH FRIQYROH TXIQGIFL P IQMMUL H WL IRQGD WX
AQTXH DUHH FKIDYH FHQADW VX@ SHORQD WUMA FRP XQW
®FDQ OYRWDRLL [P SIHQGVRULH MY IRQL ,OWUWP R 2 IDWR GL
SHIRQH KD FRQFOWVR  H @ VRWMQELOW 2 LOP RGR 1Q FXLGDP R
YDERUH D R HSHIHY D HDORR IXVMLR
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,OSUP R SDQHOKD DIl IRQIVR LOMP D GHID VRWMQIELDA QHD VXD IRWP D Sk FRQFUHVD H TXRWGIDQD TXH@ FKH VLP VXD
QHODSSRUR WD IOMUMRUR ICFIER H @ FRP XQW

7UH LOMUYHQW GLYHUL P D XQIW GDID FROYIQ] IRQH FKH (P ELHQM QRQ VD VR® XQ SDWMP RQIR GD SIRWAJJHH P D XQ
VIMMP D YLYHQWM FRQ FXLFRDEIMBLH 1Q HT XITEUR
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$SWH LOFRQILRQR + «FVRU) HUQEQGH] 0 DQFKDGR FKH
KD WFRODR © WDRWGIODUD HSHUHQJD GL
/ DQ] DURWA SIRQIHD GHOXUMVP R VRWMQELG
/ D VXD WGMIRQH VL2 WIXSSDVD LOWRUDR D XQ FROFHWR
HPEGP DWFR @ &DUM GHO 7XUVP R 6RWHQLELD
GRFXP HQR HDERWDWR SLRSUR D / DQ] DLRW WHOWDQQL
ID SUPR DOPRQGR D IQARGXUH XIIIFID® HQM 1O
WP IOH VKUVP R VRWHQLELG

2JJL KD VSIHIDR )HUQEQGH] QWD 2 SWROW D
OQFIDIH XQD QXRYD &DUM FRQ XQGLFL SUQFLSL
DJ J LRUQDVL FKH ULBMRQR ®1 VILGH FRQWP SRUIDQHH GDO
FDOP EIDP HQR FIP DAFR DOHTXIW \RFAD®I GDM
JRYHUQDQFH GRFD®! DB QXRYH WFOR®J LH
2 JQL SUQFISIR VL WDGXFH 1Q XQD YIMRQH FRQFLMD ,0
WUWP R FRPH VWKP HQR GL SDFH FKH IDYRUWFH 1O
GIDRIR WD FXOMXWH LOWKUWP R WWIHQHWDVIYR FDSDFH
QRQ VR® GLUGXUH JQLP SDWLP D GLJIHQHWDUH EHQHILFL
® WWD GHO SDMPRQR FXGXWDB! FRPH EDWMH
GHQGHMN GLRJQLGHWQD] IRQH
+D SRL DILRQWR WP L GL JUDQGH DWXDOW FRP H @
JHWIRQH GHL 1 (WL VKUMAFL H IOGLUWR DEDELVDLH
GHQXQAIDQGR J@ HIIHM. GH@D SUHWRQH P P RELIDUH
VX@1 FRP XQIW LQVXDLL

/ D JXVW LD VRAD®! KD GHWR @ SDUM LW LDQM GHD
VRWQIELOW ' REELDP R JDUDQWH FKH L AWDGIQL SRWDQR
FROAQXDH D YIYHH QH. ORIKL FKH LHQGRQR LOWUMP R
SRWELG
+D FRQFO(VR UFKIDP DQGR 1O YD@RUH GH@B DABIDQ] H
LOVHUQD] LRQDQ@. SHFK« @ VRWMQEELON KD DIIHLP DR

QRQ SX HWHH XQ SWIRIHMR DMRDWR  &RQ @ QXRYD

&DUM / DG DURW SXQ D UDITHP DUH IOSURSUR WKR® GL
OERWDWRUR PRQGDB! GL WUWPR VRWHMQEIBI  XQ

WUMP R SI» XP DOR  UHVSROVDELI®I H UJHOHIDWYR
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/ D SDIR®?2 SDWDV SRLD 0 DUDVR®! %4DQFR ELRGRID
PDUQD H GLYXQDWIFH FKH KD RIIHUR XQC
SIRVSHMYD VFIHQWIED H DSSDWIRQDVD VXOLDSSRUR WE
WUWP R H FRQVHUYD] LRQH
+D WDFFRQWR FRPH DWMDYHUR 10 VXR OYRIR QHI
GRFXP HQWLL SHU ® WDVWP MRQH . IQP DQIIDIR  FHUFKL
GL DYIFIQDH LOJWDQGH SXEEQFR DA FRQRVFHQ D GH
PDH P RMDQGR @ VADRUGIQDUD EIRGYHUAW FKH @
FDLDWHU] ] D H @ | LDJLOW FKH & P LODFFLD
9%4DQFR KD SWRSRWR HVHP SL YIUMRWL GL WUWP R
WHQHDWYR GUDR DOP DIH FRP H TXHIR GHAVR®D GL( ¢
+HUR DM &DQDUH GRYH L SHVFDRU WMWL KDQQR
FUHDVR XQD UVHUYD P DUQD SHUIDYRULH @ WIHQHWD] IRQH
GHEB! UVRUH MEKH

6L VRQR DXVRIP MW KD DFFRQMVR  H LQ SRAKL DQQL
KDQQR YR LOP DUH VRUQDUH D IYHH 3HVFDQR GLP HQR
JXDGDIQDQR GL Sl» H KDQOR FRWKIR XQ P RGHIR FKF-
XQMAH HARQRP 1D FRQWHUYD] IRQH HRURIAR FRP XQMIUR
+D FMDR DQFKH IOFDVR MIIDQR GL 7RUH * XDFHVR
GRYH @ FRWERWD] IRQH WD SHVFDVRUH DUHH SURWA KT
JHOHDR XQ HTXICTEUR WD MWD DP EHQE®! H
UHGGIMMW HFRQRP [FD

1RQ EDW® HWHH \RUMQEIQ KD DIHP DR RJJI
GREEIDP R HWHH WHQH.DWL UHYMILH DAD QDVWD Sy

GLTXDQR SUHQGIDP R
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,QIOH * LDQXXFD 0 DQFLQL ' LLHWRUH GL: : ) 7UDYHO
KD PRWMDWR FRPH 1O \UWR SRWD GLYHQWH
WAKP HQR GILHWR GLFRQVHUYD] IRQH DMDYHUR SURIHWL
FROFUHW.

+D SUHVHQWR / H 9H® GHO 3DQGD  XQIQ| IDWD GL
HFRWUVP R VFIHQWIER FKH FRIQYROH L WUMA/LQ DMWY
GLUFHUFD P DUQD QHOD HGWULDQHR

$ ERWR GL EDUFKH D YHD ER®IL H YMVIDRUL
FREDERWQR DA WDFFROMD GL GDW VX EDBIQH H GHOIQL
SDUMFSDQGR DMYDP HQW DX WWWAD GH@ ELRGLYHUAW

0 DQFLQL KD VRWRIDHDVR FKH LOP DUH 0 HGWUDQHR SXU
(DSSLWVHOWQGR P HQR  GH® GH  VXSHULFH
WUHMH RVSMD 1O GH® VSHAH P RQGIDD XQD
UFFKH ] DP P HQVD P D DQFKH I DI

/ RELHMYR GHOSWRIHWR 2 WDV RLP DUH LOVKUWD LQ
XQ FIWDGLQR DWIYR FRQVDSHYR®! GHOSIRSUR UXR®
H® FROHUMDIIRQH )DIH  HRWUWPR  VIQUIED
DYYFQDUL D@ QDWW FRQ WSHAMR KD UFRWGDWR
SHFK« VRR F. FKH V. FRORWH L SX DPDWH H
SIRMIJHH
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1 HOGEDWMIR FRQFOMYR P RGHUDR GD 6P RQD ) DOVFD L IHDVRUW KDQOR WRYDR XQ SXQWR GIQFRQAR FKIDR @
VRWHQEEIDW QRQ? XQ RELHWYR VHWRUD®! P D XQD FX®XLD FRQGLYLVD

6L2 DIIUIRQIDVR LOMP D GHOFDP ELDP HQUR FIP DAFR H GHOVXR P SDWR VXOMUWP R

) HIQEQGH] KD GHVFUWR CHVSHUHQ] D GHEB &DQDUH GRYH LOUVFDEGOP HQWR J@RED®! [P SRQH GLUSHQVDLH FRP SGMIP HOW
LP RGH@WWUMAFL. DGDWILH LQH IDVAKWKLH UYHGHUH RUDUL SLRP XRYHUH @ P REIMAY HBMAMED H L FDLEXUDQWVRWMQLELD
/DUMIHYD KDGHWR GIYHOMUE @ QXRYD P VXD GHID FRP SHARMW

%DQFR KD UEDGMR QP SRUBQ] D GH@ DUHH SLIRWWH FRP H @ERIDRIL QDWIDQ GL DGDMIP HOWR H P D] IRQH P HQAH
0 DQFLOL KD FRQFOX\WR UFRUGDQGR FKH XQ \MUVP R VHQ] D [P SDMR 2 XQXVRSID P D2 SRWIEL®! FLHDUH P RGHRGLWUWP R
FKH 11.QDQ)] IDQR @ FRQVHUYD] IRQH H JHQHUDQR YDERUH UHD®B! SHUB! FRP XQW

2JQLHVSHUHQI D GD /DQDIRWM DO: : ) KD WFFRQWMR XQ P RGR GIYHUR GLIOMIBUIHBILH @ FXWD FRP H SUQFLSIR
DWIYR GHOVXUMWP R ( SLRSUR GD TXHWR HTXIIEUR WD WD H WIXSSR 2 VFDWUWD @ QDDA WDQM] IROH YHUR 1O
WP D VXFFHWLYR  QOWHFFR WD VXKUWVP R DIUFROXLD H JDWARQRP 1D
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$ GDIH FROWOXIW DOWDFFRQR @ WIMR QOWUYHQR SIRP RWR 1Q FR@ERW)] IRQH FRQ @ ) $2 FKH KD SRUMMR XQD
SWIRVSHMYD JERED®! VXOBUIDP H WD SDMP RQIR DIUFR®& DIP HQW) LIROH H WUWP R
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* RSR XQ SUP R SDQHOGHQVR GL HVSHUHQ H FRQFUHWM H
YIMRQL WULMRUDQ [ODFFRQWR GL6SDLQ7 DAV 5RP D L2
DIDUDR YHUR XQD GPP HOMRQH Sl» J®ED®I H
VWP IED IQWRGXFHQGR XQ WP D FUXFID®! @ LHM] LRQH
WD WUWP R DJUFRAXWD H VDOYDIXDUGID GHL
SDHVDJJLFX@XDQ

S WDR 0 DQXHO * RQI£®{ * DIDJRUL 0 LQMWR
&RQWLIQHUH GHAD $ P EDVFLDVD GL6SDIQD LQ ,VDAD D
IQARGXUH 1O VXFFHWIYR IQMUHQR  HYIGHQ] IDQGR @

SLRIRQGD DI QW WD ViBID H 6SDJ QD QHOFRQGLYIGHLH XQ
P RGH@R GLWIXXSSR |RQGDR VX@ FXOXLD GHOMUVRUR

VX@ FROVYIDOW H VX@ YD®U] ] D} IRQH GHOSDMP RQIR
DIUFR®

OWUWPR KD UFRWGDR QRQ 2 \RR XQ P RWWH
HARQRP LIFR 2 XQ GIXDJJIR FKH DFFRQM FKLMDP R GD
GRYH YHQIDP R H FRP H VAHI@DP R GL SUHQGHUAL FXWD GHD
WALLD FKH FLQXWH

+D SRL GDR ® SDIRD D 3LHGDG 0 DUMQ 9LFH
" WHWUIFH GH@BIILFIR )$2 SHU LO &DP ELDP HQVR
&QP DWFR @ %RGLYHUMW H CBP ELHQW FKH KD
VDSXVR  FRGUDH P DIMAD® HOM G  WOMWRQL
SUHFHGHQW. YMRQH  GHORUDQ]] D} IRH
LOMLQD] LRQDGH
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0 DUAQ KD SUHWVHOMR IOSWIRILP P D 6,380 6MMP L GL
P SRUBQY D * GEDBI GHO 3DWP RQR $JUFRR 0 RQGID®I

XQIQL IDAYD FKH \MWD H YDBU} | D SDHVIIIL DIUERDXQEL QHO
PRQGR UFRQRVFHOGRH QRQ VR® IOYDBUH HRBJIER P D
DQAKH TXHR FX@YUDB! H VRADS!

+D WDFRQMR FRPH QH. VMUVRU 6,330 (QJUFRIMWD
WG] IRQDB! QRQ WDSSUHVHANXQ UHEIIR GHOSDAWDIR EHQW®
XQD IRWP D GLIQRYD] IRQH FRWXD XQ HTXIMEUR GIQCP IFR
WD FRQRVAHQ H DOFHVADDH WFCRBJLH P RGHUOH &RQ SDLR®I
SOFDM PD IGAMYH ODWD) KD GHFMR © +XHUD
9DBIQADQD XQ PRVIFR G FOQDD GO IRH H R/
FRQAYM. FKH GD VHARQ DIP HOD @ AWY GL 9DBIAD H @
/ DQ] DLIRW DIUFRD GRYH @ P DQR GHIXRP R KD \DSXWR
WDVRUP DUH XQ VXR® YXEDQER H DSSDUHOMP HOM IMUB! 1Q
XQ SDHVIJJIR SIRGXMIR H SRHWR ,Q HOWDP EL L FDVL 1O
WUVP R M2 UYHDWR XQ DBDWR SUH IRVR TXDQGR JHAMR FRQ
VHOMEIW GYHOR XQR VWKP HOR SHU WIRJDH ®f
FRPXQW XWDD JHQHDWH HGGMR FRP SBP HOBH H
WDP DQGEDUH VOSHLDQWAKL

LOWWP R SX HWHH XQ SRMIM YHMRH GL UMIHJID KD
DIIHP DR O DUAR 0 D GHYHIP SDUDUH D FOP P IQDUH DOSDWR
FRQ MIUFRIMWD FRQ O EIRAYHMW H FRQ ©® P HPRID GH
ORIKL 2 JQLWMUME KD FRGFBVR SRUD FRQ Vi O SRWELW
G GYHOEH FXMRGH GHOSDHVIIJIR VH VAHI@H HVSHUHQ H
FKH YDBU] ] DQR © QDMUWD H B SHYRQH FKH @ DEMICR

OWXR IQMYHOR KD OVADR QH® \DD XQD VHWMD IRQH GL
DUP RQID AGHD FKH IOMUMP R FRP H QIUFREMWD D XQ DAR
GLFXWD TXRWEDCD H GLUVSHWR XQ GIDBJR WD SDADR H

IXVMUR FKH VLW HQHWD 1Q RIQLIQFRQAR XP DQR



3$1(/

"'$/ 785,602 *,, 6267(1,%,/( $/
785,602 5,* (1(5%$7,92 6725,( ',

68 &&(662 %821 ( 35%$7,&+( ( 3523267(

02' (5$75,&(

6,021% )%/ $6&$
x 251$/,67$ ' ,5(7725( " ,*5((10 (

&RQ IOVHFRQGR SDQHO 6SDLQ7DAW 5RP D KD FRP SIXVR XQ SDWR XOMURWH GDO IDIH P HQR GDQQR DO JHQHUDWH
EHQHILEIR

,OMP D GHOWUVP R ULJHQHLDVIYR @ WIMR HVSERUDIR DMDYHUR WH HVSHUHQ H HXURSHH FKH SXUGLYHUH SHUFRQMWR
HDSSWRFAR FRQGLYIGRQR XQD VWD I LERVRIID @ YREQW GLUAVAMILH Sl» GLTXDQUR VLUEFHYH

/D P RGHIDWFH 6LP RQD ) D@VFD IQARGXFHQGR L MYRW KD UFRWGEDWR FKH @ UJHQHWD] IRQH WDSSUAVHQW RIJL XQD
I LRQWHLD FRQFUHV SHUFKLRSHWD QHOMUVP R 1 RQ VLWDW Sl VRE GLUGXUH J@IP SDM/QHIDWL P D GLOVADH LORIKL
®IFRP XQW H SHULQR ®1 SHIRQH 1Q XQR WIAVR P LI CRUH UVSHMR D FRP H QDEELDP R WRYDW.
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L OSUPR ILOMUHQR 2 WVR DIIGDR D ) UDQFHVFR
7DSIQDWL ' LWHWRWH GL 7RVFDQD 3URP R] LRQH
7XUMIFD FKH KD SRUVR @ SURVSHWD IVXIDQD
7DSIQDWL KD WDFFRQMR FRPH @ 7RVFDQD WD
DWDYHUDQGR XQ SWRIRQGR SIRFHWR GL UGHILQI LRQH
GH SWRSUD IGHOWY WUMAED GD P HWD IFRQED H
JBED®I VSHWR SHUFHSMD DMDYHUR \AWMUHRWSL GL
EHG] ] D HDUM D WULRUR YMWXWR H SDUMFISDR GRYH
QRVSIW GLYHQW SDUM GLXQD FRP XQW

,OWUWP R QRQ 2 XQ SLRGRMR KD DIIHP DR P D XQD
LHD)] LRQHWD SHWRQH H RIKL

/D 7RVFDQD W @YRWQGR SHU FRWXILH XQ WUWP R
FKH UVSHW@ | LDJ L% GHL SIFFRQERUWKL @ GIP HQURQH
DUAJ IDQD GHAD YIVID TXRWGEIDQD H LOYDERUH GHMD GIQM] | D
+D SUIHVHOBR SIRIHW HVHP SO FRP H 1O 7HDWR
3RYHWR GLO ROWFFKLH@R GRYH GD ROAH FIQTXDOWQQL
JQ DEMIQN GHO SDHWH WL WDFFRQEQR 1Q VFHQD

WDV RUP DQGR @ WDG] IRQH 1Q XQD QDULD] IRQH FREMAYD
GL UMIHQD ® &DWWPD $UFKHR®RILFD GL
BDQVHSRELR  UJHOHUDWD Q VD) IR FXGMWD®! H FUHDWYR
JUWD| IH D@P SHIQR GHLJIRYDQL H 103 LRIHWR 2 WR] HLR
GL 3WDVR FKH XQMFH GHMIQ IQGXVWD WAM® H
VRWHQIEIDW VRFID®!

4 XHWM HVSHUHQI H KD VSIHIDWR 7DSLODWL LQFDUQDQR
® WDQV] IRQH GD@D VRWMQELDA WHQHWD] IRQH
GRYH @ FXOXD GLYHQWD QI LDWAXWALD H LOVIDIJIR WL 1D
DWR SDUMASDWYR

+D FROFOOVR VRWRIDHDQGR FKH @ 7RVFDQD YXR®
HWHH XQD UHJIRQH GD YIYHH Sl» FKH GD DP P ILDUH
GRYH RIQL IQFRQAR SRWD JHQHDWH WHASWRAW H

EHQHWHUH FRQGLYMR
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ODAFRQRGL$ QD 5LYDVS @R ' LLHWULFH GHO7XUVP R GHAD
1 DYDUD KD SRUBWR [Q VDD GIOHUID H @ FRQAHM, ] D GLXQD
UHILRQH FKH KD I DAMR GHI WHQHUD] IRQH LOSURSUR P DQULHWR
RSHDAR
&RQ SDWRQH H SIHAMRQH KD IGVADR IOSLRJHAR 1 DYDULD
+XHID 3RUVIYD  / 1P SURQWD SRVWYD GH® 1 DYDUD QDR
SHU FRIQYROHH AWBGIQL [P SUMVH H UM IQ XQ SHUFRUR
FROMMR GL UMY IRQH DO WUMRUR /D 1 DYDUD KD
\VSIHIDR 2 XQD UHIIRQH P RQEQD H XWDBI FRQ XQ W R GHO
WUMRUR FRSHIR GD DUHH SURWMWM H XQD GQID WDG] IRQH
DIUFRD / DMIGD 2 FRQFLAIDUH WIXSSR WUMWIFR H KD
DP ELHQVD®! SURP XRYHQGR XQP RGHM® SDUMASDR
2JQL P SUAWVD DGHHOM DO SWIRIHMR DGRWD DJIRQL GL
FRPSHOOIRH  GD® SIDQXP DIRH G. DEHL
P DQXWAQ [RQH GHLVHOMAL UDFFRED GLULXWQH. ERVAKL
DOUHFXSHR GL WDG]JIRQL FX@WDD  H RILH DL WM ©
SRWIEIOW GL SDUMASDUH DAYDP HQM 8 Q SRUEG!I GLIMIB! H
XQD FDBROWIFH GL&2 [ SHP HWRQR DLYMVAMRU GLFRQRVFHH
ICSLRSUR [P SDAR H FRQAIEXILH D UGXUR

,OWUW R UJHHDWYR KD \SHIDR 5LYDV QRQ 2
PDUNMQ) YHEH PD XQ SIRAHAR FKH POMXWD HEXAD H
WDMRWP D
&RQVRQR HP SDWR KD ARQGIYIVR HVSHUHQ] H GLVMUMAMRUDW
Sl» YROM SHUMHIXILH LSURIUHWL GH_SURJHMY FUHDQGR GUDP L
GXUDXULFRQ GBI FRP XQW &FDD

1 RQFLIQMMHAD DMDHP LORQLGL YMYWRL KDDIJIXQR P D
FRWAKILH UHD) IRQLAKH GXUDQR QHOMP SR 2 JQLYIDJJIDWRIH FKH
VRUED H ML SUHGH FXUD GHOGRIR AKH KD YIMVAR GLYHOQU® SDUM
GH® QRVAD [P SUIRQD SRVMYD
/H VXH SDIRBI KDQQR HYRFDR XQIP P DIIQH SRMQM 1O
\MUMP R FRP H UAW YYD GLUHDJ IRQL XQ RUDQMP R FRIMAR
FKH FUHVAH QHOMP SR HJHQHD YDBWH FRQEYMVR
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/D YRFH GH@ &RP XQL¢ 9DGIQFLDQD  DSSUHVHQIVD
GD &DLP HQ 6DKXTXLAR KD FKIXVR LOSDQHOWDFADQGR
® YIMRQH GL XQD WHIIRQH FKH KD VFHOR GL UIHQGHH @
VRWHQEIDN P LMXWDEIGT H FHOMIFDEI®T QRQ \R®
GIFKIDIDW /D QRWMD MIGD KD HVRUWGMR @ SDWDLH GDL
SURJHM/D@! SLRYH
BDKXTXLAR KD LGOWMDR @ \MDWAILD UHILRQD®!
XQ SHIFRUR VWXWXLDWR 1Q WH DWL IRWP D] IRQH

LQQRYD] LRQH H YD LRQH GLP SDWR
+D WDFFRQR SLRIJHWMIMP ERTFLFRP H IO7[ 5RRP - XQD
WIQ] D WDVSDLHQW GRYH RIQLVKUM SX YWVXDA) | DUH
IQ WP SR UHD®! LOFRQUXP R HOHUHWFR GH@ SLRSUD
SHUP DQHQ| D R @ SIDWIIRWP D &UHDVKUVP H FKH P HWH
1Q UHWA HVSHUHQ] H BU DM DLFIFQ SIRGXWL.RFDDQ.  GDAD
FROWD| IRQH GHO WWR  QH@S E&EXIHWD SHWD
VRWHQEL®! QH@ EDID GL; ¢ELD [LQR DADSLFROXD QHB
P RQIQH GLEDWH@Q
2 JQLHVSHUHQ D KD VSIHIDWR 2 DFFRP SDIQDVD GD XQ
SIRRFR@R GL YDOMWD] [RQH XQD VRUM GL FHUM LFDVR GL
FRHUIHQ] D FKH SHWP HWA GL JDIDQWH FKH LOWUWP R
JHQHULEHQH LELDP ELHQWQH VRFIDQ

/D WHHDIRH KD VRWRIDHDR 2 XQ DWR GL
UHVSRQVDELDW FREMWRD QHWXQD P SUAVD R VAN LRQH
SX IDUFHD GD \RD
1 HOVXR IQMUHQR 6DKXTXLAR KD WDFFIDWR XQ SRQWM
IGHDG! WD B HVSHUHQ H SUAVHQIW @ WJHQHD] LRQH
KD GHWR QDVFH GDUDVFROR H GDA FRAMERLD] IRQH
( FRP H 1Q 7RVFDQD H 1 DYDUD DQFKH QHD &RP XQLV¢
9 DGQFLDQD @ FXD GHOWIULMRUR 2 LOVHSDLDEL®! GDM
FXUD GH@ SHWRQH
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/D P RGHDWFH 6LP RQD ) DMVFD KD HYIGHQ IDR FRP H 1Q MW ® HVSHUHQH SUVHQWAM HP HUID XQD QXRYD
FROFH| IRQH GHO WUWP R FRPH DJHQWM GL FDP EIDP HQR SRVWR QRQ Sl» VSHMMRWIH P D SIRBIRQWED GHMD
WDMRUP D] IRH

' D@ SDIRG! GHL LHDWRU. VL2 GHIRHDWD XQD YIMRQH FRP XQH @ UJHQHWD] IRQH QRQ 2 XQD WIRUD P D XQD SUDWED
TXRWGIDQD | DD GLVFHOM P IVXUD] IRQLH UHD) IRQL

( 1Q TXHWR SHFRUR 100 HGLVHUDQHR DSSDUH FRP H XQ FURFHYID QDWID®! XQ P DUH FKH XQIVFH H QRQ VHSDUD GRYH
@UM GHIM FXWD H GHARVSIVDDW GLYHQD GQIXDIJIR FRQGLYIVR
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/ D JIRUQDVD VL2 FRQFOXVD FRQ @ FHUP RQID GHI@6SDLQ 7DANV $Z DUGV XQ P RP HQWR GLUFRQRVFAP HQWR H GLIHWD FKH
KD GDWR YROR H YRFH D FKL QHOP RQGR GHOWUWP R GH@ FRP XQIFD] IRQH H GH@P SUHVD WL GMAQIXH SHU GP SHIQR
YHUR XQ IXWXR Sl» UHVSRQVDEL®!

2JQLSUP R @ WIMR DFFRP SDIQDWR GD XQ MIP ER®R FRQFUAR ®f FHLDP LFKH 6DW DGHARY WHD@ ] DM LQ * DAJ LD 11Q
GD@Q] R GH@2 WRFHQR H FKH WDSSUHVHQWQR XQD GH@I HVSLHWIRQL Sb» DIIQDW GHODUMIDQDR H GHO GHVLIQ
VSDIQR®

2JQLSHIR 2 ILXWR GL XQD @YRW| IRQH P DQXD®! FKH UVSHWMD P ELHQM H L VDSHU. ®RFDD LQFDUQDQGR L YDRW. GL
DXWWQWEIW  IGHQWAY H FXUD FKH DQIP DR @ | I&RVRILD GL6SDLQ 7DV 61P ER® GLXQ 0 HGMWULDQHR FKH VD WDMRLP DUIH @
P DWUD LQ FXOXD ®f FHWDP LEKH 6DUW DGHARY KDQQR FRVRGDVWR |RWP D VBQILEL®I DOP HWDJJIR GHIM JIRWDD LOWUMVP R
FRP H DUM GHOSUHQGHULFXLD
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/ DJILXUD GHJ@6SDLQ 7DV $ Z DUGV FRP SRWI GD * RQ] DAR &HEDAERY ' LLHWRUH GH@S | LFIR 6SDIQRE GHO7XUWP R D
5RP D &MW 9«@f ) WDID ) XQ] IRQDUR GHAD ) $2 ' LYIMRQH GHOZDP ELDP HQVR &P DWFR %ARGLYHUAW H $P ELHQWM
S5REHUD ' $P DVR ' ILHMRUH 7XUVP R $WHDDW 0 DIDIQH  $ BIWDQGLD $P DV ' LLHWRUH 7WDYHOO DINFMQJ H
0 DUAKQD * DWL ' RFHQW XQLYHUAVDUD H IRQGDWIFH GLO ,ViBXIDQ * XIGH KD DYXVR LOGLILFI® FRP SIVR GLVH®] IRQDUH L
YIQFVRU WD QXP HIRVLSURI HW HVSHUHQ] H H ILIXUH GLIWDQGH YD®RWH

/D TXDOW GH®I FDQGIGDWIH KD UHVR @ YDOMP IRQH SDUAFRDLP HOW FRP SBMD 2 JQL SLRSRWD LDFFRQYD XQD
VIXP DD GHOMUMP R VRWMQIEL®! LQQRYD] IRQH FUHDWYW LOFOMRQH UHVSRQVDELDA DP ELHQV®!

&RQ VHOVELOW H WRWH @ JIXUD KD FHUIFDR GLUFRQRVFHIH QRQ VR® LUVXGIW P D VRSIDMOWWR @ YIMRQH H @ FRHUIHQ| D
HWED GHLFDQGIGDW. SUHP IDQGR FREWR FKH FRQ IOSLRSUR MYRWIR FRQMEXIVFRQR FRQFUHVIBP HQWA D XQ WUWP R FDSDFH GL
JHQHWDH YDRUH SHU®B! SHWRQH H SHULWILLVRUL
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* RSR XQDWHQD YDOMWH] [RQH @ JLXUD KD DQQXQFIDWR L YIQFIVRUL GH@ TXDMR FOWUURUH RIQXQD GHGIEDWD D XQ GLYHUR
DP EIMR GHAHFRVMMP D WUMAER FROWP SRUDQHR

,00 HGLD $Z DUG 2 WIVR DAHIQDR D 0 DXUAR 3DLP HVDQL SHUIOVXR @YRWR FRQ 7RXUQJ  UFRQRVAXVR SHUD
TXDOW QDUDWYD H @ FDSDFW GLUDFFRQUILH LOYIDIJIR FRP H HVSHUHGQ] D FXEXUD®! H GLVFRSHUD UHVSRQVDEL®!

,O8UHP [R $ P EDWDGRU$ Z DUG a DQGDWR D' LDQD %DQFDM DXWIFH H FUHDWFH GL, Q 91DJJLR GD 6R® SHUM VXD
FDSDFIW GLWDMRUP DUH @ GIP HQURQH SHURQD®! GHOYIDIJIR LQ XQ P HWIDUJIR XQLYHUD®! GLAEHUN FRQVDSHYR®] ] D H
UVSHWR / D VXD YRFH DXWQWED H GILHMD LVSILD XQD JHQHUD] LRQH GL YIDIJ LDVRU DWW, FXURVLH VRWMQIELD

3HU ® FOWAJRUD ( [ SHUHQFH $Z DUG LOUFRORVHP HQR 2 WIMR FRQIHUWWR D $ QGUHD * LRUIL GL ) RXU 6HDVRQV
1 DWWD H &XAXWD SHU IODYRWIR SIRQHUWIFR QHIR WIXSSR GL MOHWDU QDWADOMAL H GL HFRWUWP R LHVSROQVDEL®
/ D] IHQGD GD XLGUWHWMD 2 HVHP SIR GLFRP H GHVSHUHQ D SRWD GLYHQWIH IRWP D] IRQH LOFRQWR H MWD GHODP ELHOW

,QILOH LOYXMQHW $Z DUG a WIVR DWMEXIVR D) LDQFHVFD 0 DUQR GL* UP D@L * LRXS SHUQP SHIOR FRWEQW
QHOFRQXIDWH WIXSSR HFRQRP IFR  DFFHWIEIOW H VRWMQIELQW DP ELHQWA! QHOVHWRUH GHL WDVSRUA P DUMWAP L ,OVXR
OYRWR GIP RWAD FKH DQFKH @ JWDQGH P SLHVD SX” HWHWH P RVRUH GLIQQRYD] LIRQH HWFD H GLSIRIUIHWR FRQGIYIVR
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1 HOVXR IQMUHQR 11QD®! 1O LLHWRUH GHAD8 |1 LFLR 6SDIQRA GHO7XUMP R D 5RP D * RQ] DAR &HEDGRV KD YRO\WR
FKIXGHH @ JIRUQDW FRQ XQ SHOMHR GL JWDQGH LHDDP R H VSHIDQI D +D UFRWGEDWR FKH QHWXQR RJJL SX GIUL
SIHQDP HOW VRWMQIEL®! SHUFK« RIQL DWW WUMAFD IQHYMIEL® HOW @OVFID XQLIP SIROW 0 D U FKH FRQ® KD
VRWRIDHDR 2 LOFDP P IQR FKH WL LQADSUHQGH SHU P LIQRWDIH TXHWR HTXICEEUR UGXUH FU FKH KD XQ P SDAR
QHIDWYR H DP SALEDUH A FKH JHQHWD YDRWH EHQHWHUH H WIHQHWD] IRQH

/ DVRWMQELDA KD GHWMR QRQ? XQD P HVd GD LDJJLXQUHH XQD YROID SHUWWM P D XQ SIRFHWR FROAQXR | DWR GLVFHOM
TXRWGIDQH FREDERW IRQH H UIHVSRQVDELDA FRQGLYMD

/ H VXH SDURG! KDQQR VIOWAW ] DVR SHUHWIP HQM @& VSILVR GL6SDLQ7DN 5RP D XQ HYHQWR FKH QRQ VL@ Vb D
FHOELDUH UVX®W P D LQYIVID DOD] IRQH DOFRQILRQVR H DOP LIARWDP HQR FROWYR

' RSR ®f VXH SDIRGI GHYHQR VL2 FRQFO\WR FRQ XQ DSHUVIYR GL QHVZ RUNLQJ QHJ@VSD] LGHI@+ RUA6DAXWIDQL GRYH
HDVRU JIRUQDOAM. RSHUDVRUH RVSIWKDQOR SRWVR FROWOXDUH IOGIDERIR 1Q XQ FIP D IQIRWP DB H FRWKWYR

7D LVDSRULP HGWULDQHLH ®1 XFLGL5RP D DOADP RQR VL2 LHVSILDR & WMAR VSLUVR FKH KD JXIGDVR QOWAD JLIRUQDVD
TXH@®R GL XQ WUWP R FKH QDVFH GD@QFRQAR FUHVFH QH@ HD] IRQH H WRYD QH@ FRQGIYIMRQH @ VXD IRWP D Sl»
DXWIQWED

&RQ TXHWR P RP HOWR GLIQFRQWR L2 XI1LFID® HQW FRQFOXVD @ SUP D HGl] IRQH URP DQD GL6SDIQ7DON  &DUQJ IRUWKH
) XWUH OVFADQGR XQ P HAWDJJIR FKIDIR H FRQGIYVR @ VRWHQLELAME 2 XQ SHUFRWR FKH VL FRWUXLVFH LOVIHP H
SDWR GRSR SDWR FRQ FXWD FRQVDSHYR®] ] D H YIMRQH FRP XQH
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